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Nasr, Finnish ambassador discuss economic cooperation 

Investment and International Cooperation Minister Sahar Nasr met 

with Laura Kansikas-Debraise, the Finnish Ambassador in Cairo, 

to discuss ways to boost economic and technical cooperation 

between the two countries. 

 

The meeting took up chances to increase Finnish investments in 

Egypt, now that a new investment law has been ratified by the 

House of Representatives. 

Kansikas-Debraise said the new law would encourage Finnish 

businessmen to pump money into the Egyptian market. 

The diplomat said she is looking forward to increasing the volume 

of Finnish investments in Egypt in the coming stage, especially in 

the field of renewable energy. 



                                                                                                                                             

                                        

Nasr said Egypt is open to all Finnish investments. She made it 

clear that the new investment law includes many incentives for 

businesspeople. 

 

Nasr, German envoy discuss boosting investments in Egypt 

Investment and International Cooperation Minister Sahar Nasr 

discussed with German Ambassador to Egypt Julius Georg Luy 

raising the volume of German investments in Egypt. 

 

They also tackled boosting cooperation in a number of 

development projects - such as renewable energy, technical 

education and climate change - through the Euro 360-million joint 

portfolio. 

They discussed exchanging more visits with a view to boosting 

cooperation in all fields, a statement by the Ministry of Investment 

and International Cooperation said. 



                                                                                                                                             

                                        

The German ambassador expressed his country's willingness to 

pump investments into the field of renewable energy, besides 

offering technical support and training, the statement added. 

He added that many German companies are keen on expanding 

investments in Egypt following the endorsement of the new 

investment law. 

Egypt is a key partner to Germany in the Middle East and plays a 

pivotal role in the stability of the region, the ambassador went on 

to say. 

 

Int'l pharmaceutical companies to boost investments in Egypt 

International pharmaceutical companies express desire to boost 

investments in Egypt, commending the measures taken by the 

government to improve the investment climate. 

The director of the American pharmaceutical company Pfizer said 

the company plans to pump 50 million dollars into Egypt in the 

coming period. 

The director of the French pharmaceutical company Sanofi said the 

company plans to inject 70 million euros into Egypt in the coming 

period. 

The remarks were made during a meeting between Investment and 

International Cooperation Minister Sahar Nasr and representatives 

from international pharmaceutical companies, including Sanofi of 



                                                                                                                                             

                                        

France, Novartis of Switzerland, GlaxoSmithKline of England, 

Pfizer of the US and Pharma. 

 

Nasr underlined that Egypt is open for investments, noting that the 

new investment include several incentives for investors. 

the Minister noted that the ministry is coordinating with other 

ministries to draw up a blueprint for the executive statute of the 

investment law in preparation for sending it to the cabinet. 

 

Nasr, UN officials review 2018-2022 strategic framework, 

supporting investment map 

Investment and International Cooperation Minister Sahar Nasr 

discussed with UN regional officials the progress achieved so far 

in preparing the 2018-2022 new strategic framework of the UN 

activities in Egypt. 

This came during Nasr's meeting with United Nations Resident 

Coordinator to Egypt Richard Dictus and Director of the United 

Nations Development Program (UNDP) in Egypt Randa Aboul 

Hassan. 



                                                                                                                                             

                                        

The meeting tackled cooperation in the investment field and 

backing the Investment Ministry's efforts in drawing up an 

investment map. 

 

It also took up efforts aimed at boosting Egypt's sustainable 

development strategy as well as the UNDP plan in Egypt during 

the coming period. 

Meanwhile, the minister urged the UN new framework to focus on 

the most needy and impoverished areas in Egypt along with 

supporting Small and Medium-Sized Enterprises (SMEs). 

The partnership with the UN comes in a crucial time, the minister 

said, noting that a social reform program is being prepared in line 

with the country's sustainable development goals. 

 

  



                                                                                                                                             

                                        

Committee to be formed to finalize statute of new investment 

law 

Minister of Investment and International Cooperation Sahar Nasr 

issued a decision forming a committee tasked with finalizing the 

draft statute of the newly passed-investment law. 

 

The committee will comprise representatives from a number of 

ministries who will offer their suggestions about the needed statute 

of the new law. These suggestions will be presented to the cabinet 

and will be issued by the prime minister within 90 days of its 

endorsement. 

The minister extended thanks to Speaker of Parliament Ali Abdel 

Aal and members of the parliamentary sub-committees for 

debating the articles of the law before allowing it to see daylight. 

The new law was ratified by President Abdel Fattah El Sisi. 



                                                                                                                                             

                                        

Under the new law, packages of investment incentives would be 

provided for governorates in need. 

A booklet on available investment opportunities in all domains was 

published to draw the investment map of the country, the minister 

said. 

An investment service center is in place to overcome bureaucracy 

challenges, Nasr noted, adding that it is tasked with providing e-

services to investors and help them set up their electronic 

companies. 

 

House gives final approval to 2 laws 

The House of Representatives approved during a session under 

Speaker Ali Abdel Aal a draft law amending some provisions of 

income tax law no. 91 of 2005 and stamp tax law no. 111 for 1980. 

 

Head of the Plan and Budget Committee at the House Hussein Isa 

said the amendments aim at improving the country's economy 



                                                                                                                                             

                                        

through activating capital markets and securities to attract more 

investments and capital. 

 

CBE: USD 35 billion provided for foreign trade funds since 

November 

A total of dlrs 35 billion has been provided for foreign trade funds 

since a decision to float the pound in November, said a senior 

official of the Central Bank of Egypt (CBE). 

 

The sum includes dlrs 25 billion worth of paying collection 

instruments and credit letters, said Tarek Fayed, the CBE 

undersecretary. 

The rest, estimated at dlrs 10 billion, was used in opening letters of 

credit, he added. 

 

  



                                                                                                                                             

                                        

CAPMAS: Egypt's exports to Arab countries increased by 

USD 151 million during February 

Egypt's exports to Arab countries increased by dlrs 151 million to 

reach dlrs 855 million during February compared with dlrs 704 

million during the same month of the previous year, according to a 

monthly report by the Central Agency for Public Mobilization and 

Auditing (CAPMAS). 

 

The report said the biggest importer among Arab countries was the 

UAE as the Egyptian exports reached dlrs 353.4 million in 

February compared with dlrs 156.4 million during the same period 

of the previous year. 

Egypt's exports to Saudi Arabia reached dlrs 122.7 million 

compared with dlrs 154.4 during the same period of the previous 

year. 

Other countries included Lebanon, Sudan with exports amounting 

to dlrs 48.3 million and dlrs 289 million. 

Exports to other Arab countries reached dlrs 85.3 million. 

 



                                                                                                                                             

                                        

Egypt, Norway mull oil, gas cooperation 

Petroleum Minister Tareq el-Mulla met with Norway's 

Ambassador in Cairo Sten Arne Rosnes. 

 

The meeting tackled ways to promote cooperation in the fields of 

oil and gas in light of contact and direct consultation between both 

countries. 

In statements following the meeting, el-Mulla said recent-applied 

economic reforms including a new investment law are key to push 

forward development and economic plans and to attract more 

investments into the country. 

He said that making use of foreign and regional expertise in the oil 

domain and natural gas is a main foundation of the sector's action 

system. 

The meeting reviewed possible exploitation of Norway's expertise 

in this regard, he added. 

The diplomat, for his part, praised Egypt's economic reforms. 

 



                                                                                                                                             

                                        

Finance ministry fixes customs dollar exchange rate at EGP 

16.5 till end of June 

Finance Minister Amr el Garhi decided to set the customs dollar 

exchange rate at EGP 16.5 till the end of June. 

 

The new tariff will be effective as of Thursday, according to the 

decision. 

The Finance Ministry inched down the customs dollar exchange 

rate to EGP 16.5 during April compared to EGP 17 in March. 

The customs dollar is the price by which the proportion of customs 

duties and taxes on imports of goods from abroad calculated. 

Meanwhile, number of companies and importers demanded fixing 

the customs dollar exchange rate to avoid vibration of the prices of 

the imported goods. 

 

 

 



                                                                                                                                             

                                        

Mameesh chairs 1st board meeting of Suez Canal economic 

zone authority 

Chairman of the General Authority For Suez Canal Economic 

Zone Mohab Mameesh chaired the authority's first board meeting. 

 

In a statement, the authority said the meeting was held in Ismailia 

with the participation of the ministries of trade, investment and 

transport, as well as the governors of Port Said, Ismailia and Suez. 

The meeting reviewed the authority's plan for developing ports and 

luring investments to the zone. 

On the fringe of the meeting, Mameesh - who took over the post on 

April 30 - said President Abdel Fattah El Sisi is closely following 

up work at the zone which is vital for the Egyptian economy. 

  



                                                                                                                                             

                                        

Investors' problems at SCZone settled within month 

The board of the general authority of the Suez Canal Economic 

Zone (SCZone), under Mohab Mamish, has agreed to solve five-

year outstanding problems with the Egyptian-Chinese Joint 

Investment Company. 

 

The board also agreed on settling the dispute with the Soukhna 

Refinery and Petrochemicals Company (SRPC), as well as 

overcoming any obstacles facing investors, especially the 

SCZone's industrial zones. 

Mamish said the settlement made with SRPC pumped EGP 10 

billion of foreign direct investment to the SCZone. He added that 

the board agreed to renew the license of Port Said Company for 

Container and Cargo Handling for five years as of July 2016. 

For her part, Investment and International Cooperation Minister 

Sahar Nasr affirmed the ministry's full support for the SCZone, 

pledging to overcome any obstacles facing the investors operating 

there. 

 



                                                                                                                                             

                                        

Finance Minister: Egypt seeks to be active player in global 

economy  

Egypt seeks to be an active player in the global economy through 

increasing its exports to the world countries, Finance Minister Amr 

el Garhy said. 

 

Speaking on the sidelines of the 8th round of economic dialogue 

between Egypt and the European Union, Garhy revealed a plan to 

increase Egypt's exports from the current 15 billion to 20 billion 

dollars to 40 billion to 50 billion dollars in the coming period. 

the Minister further praised ties between Egypt and the European 

Union in the economic field, adding that Egypt exports 25 percent 

of its products to the 25-member-state bloc.   



                                                                                                                                             

                                        

United States Dollar to Egypt Pound 

 

By the end of this week, the average buy price for the US dollar 

reached 18.0251 pounds, while the average sell price reached 

18.1484 pounds. 

  



                                                                                                                                             

                                        

Gold Price 

 

The following table shows gold price per gram: 

Carat Gold price per gram in 

Egyptian Pound (EGP) 

24K Gram  724 EGP 

21K Gram 634 EGP 

18K Gram 545 EGP 
 

 

 

 

 

 

 


